JOLLY PLASTIC INDUSTRIES LIMITED

Corporate Office: 439, Jagriti Enclave, Vikas Marg, Delhi-110092
CIN NO: L70100GJ1981PLC004932 Email: jollyplasinditd@gmail.com

Website: jollyplasticindustriesitd.in Ph: 011-43206720
To, Date: 10.07.2020
Listing Compliance Department
BSE LIMITED
Scrip Code: 507968
Dear Sir/Madam

Re: Outcome of Board Meeting

This is to inform you that the Board of Directors at the meeting held today, i.e. July 10, 2020, inter alia
transacted the following business: '

The Board have considered and approved the Audited Financial Results of the Company, for Quarter/
Year ended 31 March 2020 along with Auditor’s Report based upon unmodified opinion of M/s Moon
And Company, Statutory auditor of the Company on the Financial Statement. The Financial Results were
reviewed and recommended by the Audit Committee., Accordingly we enclosed following:

1. Audited Financial Results for the Quarter and year ended on 31" March, 2020.

2. Auditor’s Report issued on the Financial Results.

3. A Declaration from the CFO as required pursuant to Regulation 33(3) of the Listing Regulations,
regarding unmodified opinion of Statutory Auditors on the Financial Results.

A copy of the said results together with the Auditor’s Report is also being made available on the website
website: www. jollyplasticindustriesitd.in.

The Board meeting commenced at od .40 £ (IST) and concluded at %-L,SPM (IST).
This is for your information and record.

Thanking You

Yours Truly,

For Jolly Plastic Industries Limited

@'»QW‘“
Priyanka Parashar

(Compa ny Secretary)

Encl:'As Above

Regd. Office- 311, Third Floor, Pooja Complex, Harihar Chowk, Sadar Bazaar Rajkot,
Gujarat-360001



JOLLY PLASTIC INDS LIMITED
CIN NO: L70100GJ1981PLC0O04932 Email: jollyplasinditd @gmail.com
Website: jollyplasticindustriesite.in Ph: 011-43206720
Corporate Office: 439, Jagriti Enclave, Vikas Marg, Delhi-110092
Regd. Office- 311, Third Floor, Pooja Complex, Harihar Chowk, Sadar Bazaar Rajkot, Gujarat-360001
AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st MARCH, 2020
(Rs. In lakh, except per share data)
QUARTER ENDED YEAR ENDED
Particulars
31.03.2020 31.12.2019 | 31.03.2019 31.03.2020 31.03.2019
Revenue from Operations 1,764.34 0.18 (0.40) 1,764.53 14.30
Other Income 1341 225 14.67 17.54 3031
Total Income (A} 1.777.75 244 14.27 1,782.07 44.61
Expenses
Cost of Materials Consumed . - S " §
Purchases of Stock-in-Trade 1,723.79 - 1,723.79 -
Changes in Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade S i ) i 3
Employee Benefits Expense 11 0.98 0.60 2.34 5.44
Finance Costs 049 - 787 0.49 787
Depreciation/ Amortisation and Depletion 3 p .
Expense Z
Other Expenses 1.57 0.73 368 376 4.93
Total Expenses (B} 1,782.42 172 (3.70) 1,785.84 43.39
Profit Before Share of Profit/(Loss) of
Associates and Joint Ventures, Exceptional
“agisprn) m 467 0.73 17.97 (3.77) 1.22
B)
Share of Profit/(Loss) of Associates and Joint 2 = F
Ventures :
Profit Before Exceptional Ttem and Tax (4.67) 0.73 17.97 (3.77) 122
Exceptional [tem 4.73 - (4.73) =
Profit Before Tax 0.07 0.73 17.97 0.97 122
Tax Expenses
Current Tax (0.08) (0.18) {0.32) (0.25) (0.320)
Deferred Tax + % = %
MAT Credit Entitlement - = &
Profit for the Period 0.0 0.54 17.65 072 0.90
Tolal Other Comprehensive Income (Net of 7 T 2 g 2
Tax)
Total Comprehensive Income 0.01 0,54 17.65 0.72 0.90
Eamings per equity share {Face Value of Rs.1 0/-)
(a) Basic 0.0001 0.008 0.264 0.0107 0.013
(b) Diluted 0.0001 0.008 0.264 0.0107 0.013
Paid up I.-uniry Share Capital, Equity Shares of o — i 667,64 667,64
Rs.10/- each,
For and on behalf of the Board
Jolly Plastic Industries Limited
"l
Shyam Mohan Mittal
Date: 10,07,2020 Manading Director
Place: Delhi DIN: 00458670




Cash Flow

JOLLY PLASTIC INDUS LIMITED
CIN NO. L70100G)1981PLC004932

Statement as on 31st March, 2020

a

(Amount in %)
e

5 i =
-|Cash flow from operating
Depreciation and amortisation expense
Leasehold prepayments amortisation
Interest income
Finance cost
(Profit)/loss on sale of investments
Gain on mark to market of investments
(Profit)/loss Prior period item
Miscellaneous Expenses w/o
Net (gain)/loss on foreign currency transactions and translation
Provision for Income Tax
Deferred Government grant transferred

Operating profic/ (loss) before working capital changes I
Adjusted for ;
(Tncrease) /Decrease in trade receivables
(Increase) /Decrease in inventories
(Increase) /Decrease in other assets
Increase/(Decrease) in trade payables
Increase/ (Decrease) in Term loans & Advances
Increase/ (Dectease) in other liabilities
Increase/(Decrease) in provisions
II
Cash generated from Operations I+11
Net Income taxes (paid) / refunds
Net cash from operating activities A

B.|Cash flow from investing activities

Sale of property, plant and equipments/non-current assets

Purchases of investments

Sale of investments

Advances (given)/recovered

Interest received

Bank balances not considered as cash and cash cquivalents

-Deposits placed

-Deposits matured

Net cash used in investing activities B
C.|Cash flow from financing activities

Proceeds from long-term borrowings

Proceeds from short term borrowings

Repayment of long-term borrowings

Repayment of short-term borrowings

Interest and finance charges paid

Net cash used in financing activities C

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents as at the beginning of the year

activities Profit/(loss) before taxAdjusted for :

Capital expenditure on property, plant and equipments including capital advances

(26.53)

(0.88)

12,00
25.15
(4.24)

(229.87)

(42.12)

(196.97)

(41.15)
0.32

(223.50)
0.34

(41.47)

(223.84)

45.10
(1.66)

(40.00)

109,74
27.75

43.44

A+B+ 1.98

(126.35)

22,28

148.63

Cash and cash equivalents as at the End of the year

24.26

22.28

e



STATEMENT OF ASSETS AND LIABILITIES

(Rs. In lakh)

Particular

As at 31st March 2020

As at 31st March 2019

ASSETS

Non-Current Assets
Property, Plant and Equipment
Capital Work-in-Progress
Goodwill
Other Intangible Assets
Intangible Assets Under Development
Financial Assets

Investments

Trade Receivable

Investment in Subsidiary

Loans
Deferred Tax Assets (net)
Other Non-Current Assets
Total Non-Current Assets (A)
Current Assets
Inventories
Financial Assets

Investments

Trade Receivables

Cash & Cash Equivalents

Loans

Other Financial Assets
Other Current Assets
Total Current Assets (B)

104.79
24.26

6.46

135.51

Total Assets (A+B)

681.04

EQUITY AND LIABILITIES

Equity
Equity Share Capital
Other Equity (Reserve & Surplus)

(A)

Liabilities
Non-Current Liabilities
Financial Liabilities

Borrowings

Other Financial Liahilities
Defered Payment Liabilities (net)
Provisions
Deferred Tax Liabilities
Total Non-Current Liabilities (B)
Current Liabilities
Financial Liabilities

Borrowings

Trade Payables

Other Financial Liabilities
Other Current Liabilities
Provisions
Total Current Liabilities (C)
Total Liabilities (B+C)

667.64
12.01

667.64
17.99

679.65

685.63

113
0.25

2.02
0.32

338

2.34

1.39

2.34

Total Equity and Liabilities (A+B+C)

681.04

687.97




JOLLY PLASTIC INDUSTRIES LIMITED

Corporate Office; 439, Jagriti Enclave, Vikas Marg, Delhi-110092
CIN NO: L70100GJ1981PLC004932 Email: jollyplasinditd@gmail.com

Website: jollyplasticindustriesitd.in Ph: 011-43206720

To, Date: 10.07.2020
Listing Compliance Department
BSE LIMITED

Scrip Code: 507968
Dear Sir/Madam

Sub: Declaration of the Auditor’s Report with Unmodified opinion under Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

|, Braj Mohan Singh, Chief Financial Officer of the Company, in compliance with Regulation 33(3)(d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 hereby declare that Statutory
auditor of the Company that M/s Moon And Company, (Firm Registration No. 024693N) have issued the
Auditor’s Report with unmodified opinion in respect of the Audited Financial results of the Company for
the Financial Year ended on March 31, 2020.

This is for your information and record.
Thanking You
Yours Truly,

For Jolly Plastic Industries Limifed

Braj Mohan Singh
Chief Finacial Officer
PAN: DLCPS1801R

Regd. Office- 311, Third Floor, Pooja Complex, Harihar Chowk, Sadar Bazaar Rajkot,
Gujarat-360001



MOON AND COMPANY 103-104, First Floor

(CHARTERED ACCOUNTANTY) D-65, Laxmi Nagar
New Delhi — 110091
India
Email :

moon@moonandcompany.com
Tel: 91 11 42420464, 40204121

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF JOLLY PLASTIC INDS LIMITED

I. Report on the Audit of the Standalone financial Statements

1

Opinion

Al

We have audited the accompanying Standalone Financial Statements of Jolly Plastic Inds Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes m Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the Standalone Financial Statements™).

In our opimion and to the best of our mformation and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the mformation required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, the profit and total comprehensive income, changes in equity
and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
mdependent of the Company mn accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India(ICAI) together with the mndependence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAT’s Code of Ethics. We believe that
the audit evidence we have obtained s sufficient and appropriate to provide a basis for our audit opinion on the
Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance i our audit of the
Standalone Financial Statements of the current period. These matters were addressed in the context of our audit of
the Standalone Financial Statements as a whole, and i formmg our opmion thereon, and we do not provide a
separate opinion on these matters. We have determined that there is no matters to be describe in key audit matters.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

Al

The Company’s Board of Directors 1s responsible for the preparation of the other information. The other
mnformation comprises the mnformation included in the Management Discussion and Analysis, Board’s
Repott including Annexutres to Board’s Report, Corporate Governance and Shareholder’s Information to
the extent applicable, but does not include the Standalone Financial Statements and our auditor’s report
thereon. Our opimion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.



In connection with our audit of the financial statements, our responsibility 15 to read the other
mnformation and, in domng so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtamned during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there 15 a
material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

5. Management’s Responsibility for the Standalone Financial Statements

A.

The Company’s Board of Directors is responsible for the matters stated i section 134(5) of the Act
with respect to the preparation of these Standalone Financial Statements that give a true and fair view
of the financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally accepted
mn India. This responsibility also includes maimtenance of adequate accounting records n accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
mternal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management 1s responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

6. Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Al

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance 1s a high level of assurance, but s not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when 1t exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit i accordance with SAs, we exercise professional judgment and maintamn
professional skepticism throughout the audit. We also:

1) Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opmion. The risk of not detecting a material
misstatement resulting from fraud 1s higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, mistepresentations, or the override of mnternal control.

1f) Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

1) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

) Conclude on the appropriateness of management’s use of the going concern basis of accounting and,



based on the audit evidence obtained, whether a material uncertaimnty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are requited to draw attention in our auditor’s report to the related
disclosures i the Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opmion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the Standalone Financial Statements, mcluding
the disclosures, and whether the Standalone Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality 1s the magnitude of misstatements in the Standalone Financial Statements that, indvidually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Fiancial Statements may be influenced. We consider quantitative mateniality and qualitative
factors in (1) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Standalone Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

I1. Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit we report that:

A.

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit

In our opmion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss mncluding Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flow dealt with by this Report are i agreement with the
relevant books of account

In our opmion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014

On the basts of the written representations received from the directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors 15 disqualified as on March 31, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
mternal financial controls over financial reporting,



G.  With respect to the other matters to be mncluded m the Auditor’s Report m accordance with the
requirements of section 197(16) of the Act, as amended:

In our opimion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

H. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
mformation and according to the explanations given to us:

1) The Company does not have any pending litigations which would impact its financial position.

1) The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

1i1) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government mn terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order to the extent applicable.

For : Moon And Company
Chartered Accountants
FRNOo0.024693N

Digitally signed
MOON GOEL by MOON GOEL

Sd/-(Digitally)

CA Moon Goyal

(Partner ) Place: New Delhi
M. No. 523034 Dated : 10/07 /2020



Annexure “A” to the Independent Auditors Report

Pursuant to Companies (Auditors Report) Order 2016

Report on the Internal Financial Controls under Clause (i) of sub-section 3 Section 143 of the
Companies Act, 2013 ("the Act')

We have audited the internal Financial Controls over financial reporting of JOLLY PLASTIC INDS
LIMITED("the Company") as at March 31, 2020 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAT").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its busimess,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility 18 to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the 'Guidance Note') and the Standards on
Auditing, issued by the ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both 1ssued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of nternal control based on the assessed risk. The
procedures selected depend on the auditors' judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtamed 1s sufficient and appropriate to provide a basis of
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessaty to permit preparation of financial statements mn accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of the Management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,



or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the mherent limitations of mternal financial controls over financial reporting, including the
possibility of collusion or mproper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, 1 all material respects, an adequate internal financial controls system
over financial reporting and such mternal financial controls over financial reporting were operating
effectively as at 31st March 2019, based on the imternal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For : Moon And Company
Chartered Accountants
FRNOo0.024693N

CA Moon Goyal
(Partner ) Place: New Delhi
M. No. 523034 Dated :



Annexure “B” to the Independent Auditors Report
Pursuant to Companies (Auditors Report) Order 2016

®

(i)

(i)

(tv)

\Y)

(v)

(vit)

(viti)

@

(b)

©

@

(b)

The Company has no fixed assets, so there 1s no question arises to maintain the records of
fixed assets.

As explained to us, whether the company has no fixed assets, physical verification of fixed
assets 1s not applicable by the management.

As explained to us, there is no immovable property held by the company.

As explained to us, the company hold mventory of shares and stocks and those are in
demat form so it 1s not possible to physically verified by the management.

The Company has granted loans, secured or unsecured to companies, firms, Limited
Liability Partnership or other parties covered in the register maintained under section 189
of the Act. Accordingly the provisions of clause 3(i1) (2) to (C) of the Order are applicable
to the Company .

1. The Terms and conditions of the grant of such loan are not prejudicial to the
company’s interest

2. The schedule of repayment of principal and payment of interest has been
stipulated and the repayments and receipts are regular.

3. The amount 1s not overdue

In our opinion and according to the information ad explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013, in
respect of loans, investments, guarantees, and security.

The company has not accepted any deposit from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard
to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of cost records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Companies Act, in respect of the
activities carried on by the company.

According to mformation and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular 1n depositing
undisputed statutory dues including provident fund, Employees State Insurance, Income-
Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Goods
and Services Tax, Cess and any other statutory dues with the appropriate authorities.
Accotding to the information and explanations given to us, no undisputed amounts payable
in respect of the above were 1 arrears as at March 31, 2019 for a period of more than six
months from the date on when they become payable.

According to the information and explanations given to us, there 1s disputed outstanding
amount as follows:

Naure of Dues Forum where Preiod Amount
dispute in
pending
Income Tax A.O AY. 2018-19 6,74,670

In our opinion and according to the information and explanations given to us, the company
has not defaulted in repayment of dues of banks. The Company has not taken any loan
either from financial institutions or from the government and has not issued any
debentures.



